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8 15 U.S.C. 78k–1 and 78o–3(b)(6).
9 15 U.S.C. 78k–1(a)(1)(C).
10 15 U.S.C. 78o–3(b)(6).
11 15 U.S.C. 78k–1 and 78o–3(b)(6). 12 17 CFR 200.30–3(a)(12).

before locking or crossing a market.
Currently included within the definition
of market maker for purposes of this
rule is: (1) Any NASD member that
enters orders into an ECN, or (2) any
NASD member that operates as an ECN
(when the priced order being displayed
by the ECN has been entered by an
entity that is not an NASD member).
Reasonable measures include
attempting to execute against the contra
side of the market prior to entering an
order into Nasdaq’s systems that would
lock or cross the market in a security.
Nasdaq is proposing to amend the
Locked and Crossed Markets Rule to
capture NASD members that place
orders in an ATS or operate as an ATS
(when the priced order being displayed
by the ATS has been entered by an
entity that is not an NASD member).
* * * * *

2. Statutory Basis
Nasdaq believes that the proposed

rule change is consistent with the
provisions of Sections 11A and
15A(b)(6) of the Act.8 Section
11A(a)(1)(C) 9 provides that is in the
public interest and appropriate for the
protection of investors and the
maintenance of fair and orderly markets
to assure: (1) Economically efficient
execution of securities transactions; (2)
fair competition among brokers and
dealers; (3) the availability to brokers,
dealers and investors of information
with respect to quotations and
transactions in securities; (4) the
practicability of brokers executing
investors orders in the best market; and
(5) an opportunity for investors’ orders
to be executed without the participation
of a dealer. Section 15A(b)(6) 10 requires
that the rules of a registered national
securities association be designed to
prevent fraudulent and manipulative
acts and practices, to promote just and
equitable principles of trade, to foster
cooperation and coordination with
persons engaged in regulating, clearing,
settling, processing information with
respect to, and facilitating transactions
in securities, to remove impediments to
and perfect the mechanism of a free and
open market and a national market
system, and, in general, to protect
investors and the public interest; and
are not designed to permit unfair
discrimination between customers,
issuers, brokers, or dealers. Nasdaq
believes the proposal is consistent with
Sections 11A(a)(1)(C) and Section
15A(b)(6)11 because it will permit

Nasdaq to incorporate ATS orders into
the Nasdaq quote montage and provide
NASD members with the ability to
access these orders. In addition, to limit
market disruptions caused by locked or
crossed markets, the proposal would
require members that submit orders to
ATSs and ATSs, in certain
circumstances, to take reasonable
measures before locking or crossing a
market. Finally, the amendments would
incorporate into the NASD’s rules the
new obligations imposed on ECNs by
Regulation ATS.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

Nasdaq does not believe that the
proposed rule change will result in any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act, as amended.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

Written comments were neither
solicited nor received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the self-regulatory
organization consents, the Commission
will:

A. by order approve such proposed
rule change, or

B. institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments
Interested persons are invited to

submit written data, views, and
arguments concerning the foregoing.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, N.W.,
Washington, D.C. 20549–0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rue change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be

available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the NASD. All
submisisons should refer to SR–NASD–
99–49 and should be submitted by
March 23, 2000.

For the Commission, by the Division
of Market Regulation, pursuant to
delegated authority.12

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 00–5060 Filed 3–1–00; 8:45 am]
BILLING CODE 8010–01–M

SMALL BUSINESS ADMINISTRATION

[Applicant No. 99000356]

EDF Ventures, L.P.; Notice Seeking
Exemption Under Section 312 of the
Small Business Investment Act,
Conflicts of Interest

Notice is hereby given that EDF
Ventures, L.P. (‘‘EDF’’), 425 North Main
Street, Ann Arbor, MI 48104, an
applicant for a Federal License under
the Small Business Investment Act of
1958, as amended (‘‘the Act’’), in
connection with the completed
financing of a small concern is seeking
an exemption under section 312 of the
Act and section 107.730, Financings
which Constitute Conflicts of Interest of
the Small Business Administration
(‘‘SBA’’) rules and regulations (13 CFR
107.730 (1998)). An exemption may not
be granted by SBA until Notices of this
transaction have been published. EDF
Ventures, LP plans to provide equity
financing to Xtera Communications,
Inc., 1334 Bordeaux Drive, Sunnyvale,
CA 94089. The financing will be used
for research, development, and working
capital purposes.

The financing is brought within the
purview of section Sec. 107.730(a)(1) of
the Regulations because Enterprise
Development Fund II, L.P., an associate
of EDF Ventures, LP owns greater than
10 percent of Xtera Communications,
Inc., and therefore Xtera
Communications is considered an
Associate of EDF Ventures, LP as
defined in Sec. 107.50 of the
regulations.

Notice is hereby given that any
interested person may, not later than
fifteen (15) days from the date of
publication of this Notice, submit
written comments on the transaction to
the Associate Administrator for
Investment, U.S. Small Business
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Administration, 409 Third Street, SW,
Washington, DC 20416.

A copy of this notice shall be
published, in accordance with Sec.
107.730(g), in the Federal Register by
SBA.

Dated: February 24, 2000.
Don A. Christensen,
Associate Administrator for Investment.
[FR Doc. 00–5025 Filed 3–1–00; 8:45 am]
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

[Applicant No. 99000356]

EDF Ventures, L.P.; Notice Seeking
Exemption Under Section 312 of the
Small Business Investment Act,
Conflicts of Interest

Notice is hereby given that EDF
Ventures, L.P. (‘‘EDF’’), 425 North Main
Street, Ann Arbor, MI 48104, an
applicant for a Federal License under
the Small Business Investment Act of
1958, as amended (‘‘the Act’’), in
connection with the completed
financing of a small concern is seeking
an exemption under section 312 of the
Act and section 107.730, Financings
which Constitute Conflicts of Interest of
the Small Business Administration
(‘‘SBA’’) rules and regulations (13 CFR
107.730 (1998)). SBA may not grant an
exemption until Notices of this
transaction have been published. EDF
Ventures, LP plans to provide equity
financing to Centromine, Inc., 3756
Plaza Street, Ann Arbor, MI 48108. The
financing will be used for marketing and
working capital purposes.

The financing is brought within the
purview of section Sec. 107.730(a)(1) of
the Regulations because Enterprise
Development Fund II, L.P., an associate
of EDF Ventures, LP owns greater than
10 percent of Xtera Communications,
Inc., and therefore Xtera
Communications is considered an
Associate of EDF Ventures, LP as
defined in Sec. 107.50 of the
regulations.

Notice is hereby given that any
interested person may, not later than
fifteen (15) days from the date of
publication of this Notice, submit
written comments on the transaction to
the Associate Administrator for
Investment, U.S. Small Business
Administration, 409 Third Street, SW,
Washington, DC 20416.

A copy of this notice shall be
published, in accordance with Sec.
107.730(g), in the Federal Register by
SBA.

Dated: February 24, 2000.

Don A. Christensen,
Associate Administrator for Investment.
[FR Doc. 00–5026 Filed 3–1–00; 8:45 am]

BILLING CODE 8025–01–P

DEPARTMENT OF STATE

[Public Notice 3237]

Culturally Significant Objects Imported
for Exhibition; Determinations:
‘‘Kremlin Gold—1000 Years of Russian
Gems & Jewels’’

AGENCY: United States Department of
State.

ACTION: Notice.

SUMMARY: Notice is hereby given of the
following determinations: Pursuant to
the authority vested in me by the Act of
October 19, 1965 (79 Stat. 985, 22 U.S.C.
2459 ), the Foreign Affairs Reform and
Restructuring Act of 1998 (112 Stat.
2681, et seq.), Delegation of Authority
No. 234 of October 1, 1999, and
Delegation of Authority of October 19,
1999, I hereby determine that the objects
to be included in the exhibition
‘‘Kremlin Gold—1000 Years of Russian
Gems & Jewels,’’ imported from abroad
for the temporary exhibition without
profit within the United States, are of
cultural significance. These objects are
imported pursuant to loan agreements
with foreign lenders. I also determine
that the exhibition or display of the
exhibit objects at the Houston Museum
of Natural Science, Chicago, from on or
about April 15—September 7, 2000,
then The Field Museum, Chicago, on or
about October 21, 2000—April 1, 2001,
is in the national interest. Public Notice
of these Determinations is ordered to be
published in the Federal Register.

FOR FURTHER INFORMATION CONTACT: For
further information, including a list of
exhibit objects, contact Carol Epstein,
Attorney-Adviser, Office of the Legal
Adviser, U.S. Department of State
(telephone: 202/619–6981). The address
is U.S. Department of State, SA–44;
301–4th Street, S.W., Room 700,
Washington, DC 20547–0001.

Dated: 23 February 2000.

William P. Kiehl,
Acting Assistant Secretary for Educational
and Cultural Affairs, U.S. Department of
State.
[FR Doc. 00–5063 Filed 3–1–00; 8:45 am]

BILLING CODE 4710–08–P

DEPARTMENT OF STATE

[Public Notice #3231]

Secretary of State’s Arms Control and
Nonproliferation Advisory Board;
Notice of Closed Meetings

In accordance with section 10(a)(2) of
the Federal Advisory Committee Act, 5
U.S.C. app 2 § 10(a)(2)(1996), the
Secretary of State announces the
following changes and additions to the
Arms Control and Nonproliferation
Advisory Board (ACNAB) meetings:

Date and Location

March 8–9, 2000—Department of State,
Washington, DC

April 24–25, 2000—Livermore National
Laboratory, Livermore, CA

May 8–9, 2000—Department of State,
Washington, DC

Pursuant to section 10(d) of the
Federal Advisory Committee Act, 5
U.S.C. app 2 § 10(d)(1996), and in
accordance with Executive Order 12958,
in the interest of national defense and
foreign policy, it has been determined
that these Board meetings will be closed
to the public, since the ACNAB
members will be reviewing and
discussing classified matters.

The purpose of this Advisory Board is
to advise the President and the
Secretary of State on scientific,
technical, and policy matters affecting
arms control. The board will review
specific arms control and
nonproliferation issues. Members will
be briefed on current U.S. policy and
issues regarding negotiations such as the
Convention on Conventional Weapons
and the Chemical and Biological
Weapons Convention.

For more information, please contact
Robert Sherman, Executive Director,
Arms Control and Nonproliferation
Advisory Board, at (202) 647–1192.

Dated: February 25, 2000.
Robert Sherman,
Executive Director, Secretary of State’s Arms
Control and Nonproliferation Advisory Board.
[FR Doc. 00–5173 Filed 2–29–00; 2:11 pm]
BILLING CODE 4710–27–P

TENNESSEE VALLEY AUTHORITY

Meeting of the Regional Resource
Stewardship Council

AGENCY: Tennessee Valley Authority
(TVA).
ACTION: Notice of meeting.

SUMMARY: The Regional Resource
Stewardship Council (RRSC) will hold
its first meeting to consider various
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